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                            THE ECONOMIC DEVELOPMENT CORPORATION 
OF THE TOWNSHIP OF GEORGETOWN 

Ottawa County, Michigan 
 

Sunset Manor, Inc. Project 
 

AMENDMENT 
TO 

PROJECT PLAN 
 
 
 
 
 
1.        Amendment to Summary Description of Project (Page 1) 
 
2.        Project Plan Amendment Certification by Sunset (Page 2) 
 
3.        Amended Statutorily Required Information (Page 3) 
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                                              AMENDMENT TO PROJECT PLAN 
SUMMARY DESCRIPTION OF 

SUNSET MANOR, INC. PROJECT 
 

The last two summary statements of the Summary Description are replaced, and a new final  
summary statement is added, as follows: 
 
 
BONDS TO BE ISSUED BY THE EDC FOR THE PROJECT AND OTHER COSTS: 
 
$110,000,000 
 
BOND PURCHASER(S): 
 
The Bonds will be sold by a national investment banking firm in a private placement with one or 
more banks or other financial institutions and/or sold in a public offering by the firm. 
 
OTHER COSTS TO BE FINANCED WITH THE BONDS:  
 
Sunset may determine to finance the entire cost of the Project, increasing the bond-financed 
portion from $31 million to approximately $45 million.  In addition, Sunset may determine, if 
economically advantageous or necessary, to refund the outstanding principal amount of EDC and 
Michigan Strategic Fund bonds previously issued for its benefit, in the amount up to $50 million. 
Other bond-financed costs could include funding a debt service reserve fund, capitalized interest 
(i.e., interest during construction of the Project) and costs of issuing the Bonds in the estimated 
total amount of $15 million.  
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PROJECT PLAN AMENDMENT CERTIFICATION 
 
 

THIS AMENDMENT TO PROJECT PLAN WAS PREPARED 
FOR THE ECONOMIC DEVELOPMENT CORPORATION OF 
THE TOWNSHIP OF GEORGETOWN IN ACCORDANCE 
WITH THE REQUIREMENTS OF THE ECONOMIC 
DEVELOPMENT CORPORATIONS ACT, ACT NO. 338 OF 
THE MICHIGAN PUBLIC ACTS OF 1974, AS AMENDED. 
 
THE UNDERSIGNED HAS PROVIDED ALL OF THE 
INFORMATION CONTAINED HEREIN AND HEREBY 
CERTIFIES AS TO THE ACCURACY AND VALIDITY OF 
SUCH INFORMATION AS OF THIS DATE. 
 
THE UNDERSIGNED UNDERSTANDS THAT THIS 
AMENDMENT TO PROJECT PLAN IS STATUTORILY 
REQUIRED AND, IF IT CONTAINS ANY MATERIAL 
MISREPRESENTATION OR INACCURACY, COULD RESULT 
IN THE INVALIDATION OF THE ECONOMIC 
DEVELOPMENT CORPORATION PROCEEDINGS 
REGARDING THE PROJECT TO WHICH THE PROJECT 
PLAN PERTAINS. 

 
 
 SUNSET MANOR, INC. 
 
 
 
 By:       
  Steven Bossenbroek 
 Its: Chief Financial Officer 
         
Dated as of May 18, 2020 
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AMENDMENT TO PROJECT PLAN 
STATUTORILY REQUIRED INFORMATION REGARDING 

SUNSET MANOR, INC. PROJECT 
 

Section VIII of the Project Plan is amended in its entirety to read as follows: 
 
VIII.  A DESCRIPTION OF THE PROPOSED METHOD OF FINANCING THE PROJECT: 
 
 Sunset requested The Economic Development Corporation of the Township of 
Georgetown (the “EDC”) to issue limited obligation revenue bonds under the EDC Act to 
finance a portion of the cost of the Project in the maximum amount of $31,000,000.  On 
February 13, 2020, the EDC adopted a resolution of inducement and intent to issue its revenue 
bonds in an aggregate amount estimated not to exceed $31,000,000. The EDC also approved a 
Project Plan for the Project on March 31, 2020, which contemplated a Project financing of 
$31,000,000.  Sunset has since engaged a national investment banking firm to assist it in 
connection with the financing and has re-evaluated its financing alternatives and opportunities.  
As a result, Sunset has determined that financing all of the Project, as well as certain other costs, 
may be beneficial.  Accordingly, Sunset has identified the following costs as potential candidates 
for inclusion in the EDC Bond issue: 
1.   Project costs:  $45 million 
2.  Refunding all or a portion of (i) the EDC’s  $31,768,721 original principal amount Limited 
Obligation Revenue Refunding Bonds, Series 2014 (as reissued for federal tax purposes as of 
June 30, 2016), and (ii)  the Michigan Strategic Fund’s $19,275,000 original principal amount 
Limited Obligation Revenue Bonds, Series 2014, dated  May 29, 2014:  $50 million. 
3.  Funding a debt service reserve fund for the Bonds, paying capitalized interest (i.e., interest 
during construction) on the Bonds and paying the costs of issuing the Bonds:  $15 million. 
        The investment banking firm selected by Sunset may privately place all or a portion of the 
Bonds with one or more banks or other financial institutions and/or sell all or a portion of them 
in a public offering.  The EDC will be requested by Sunset to consider the approval of a bond 
authorizing resolution following the development of terms and documents for the proposed Bond 
issue. 
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